Ordinances 2/24/84-3/7/86

Ordinance Nu. 1051 C.S.

An ordinanc.2 accepting the dedication of Guidry Drive

Ordinance. No. 1052 C.S.

An ordinz 1ce amending ordinance 1020 to include an additional month under the first half of the entitlement
period

Ordinanc:! No. 1053 C.S.

An ordinar ce rezoning property belonging to Walter D. Washington from the R-5 residential district to RST
trailer zoning

Ordinance No. 1054 C.S.

An ordiner ze changing the Mayor’s salary for the next election period 1985-1989

Ordinance No. 1055 C.S.

An ordinan -e to increase salaries for council members beginning with the next election period term 1985-
1989

Ordinance \ 0. 1056 C.S.

An ordinanct naming Pride Drive

Ordinance N:. 1057 C.S.

An ordinance naming Airways BLVD

Ordinance No. 1058 C.S.

An ordinance tuthorizing the Mayor to enter into an agreement with the Power and Light Company for the
supply of electtic service for the sewage lift station

Ordinance No. 1059 C.S.

An ordinahce to acquire a right of way from Carl Wainwright and Katie Wainwright by an act of donation and a
sewer systém lift station in Cypress Cove Subdivision by an act of donation from cutting- Pike Investment
Corporation

Ordinance'No. 1060 C.S.

An ordinance to dhnex 40.38 acres of land into the corporate limits, property owned by Tangipahoa Parish
School Board

Ordinance No. 1041 C.S.

An ordinance amending ordinance 1013 containing the budget of the receipts and disbursements of the city
for the fiscal year :nding June 30, 1984

Ordinance No. 1062 C.S.

An ordinance rezoning property from the R-S to R-11 owned by Joe Demarco Inc

Ordinance No. 1063 C.S.

An ordinance adopting a five year capitol improvements plan for the city fiscal year 84-85

Ordinance No. 1064 C.S.

An ordinance adopting the airport fund budget for the city

Ordinance No. 1065 C.S.

An ordinance adopting the recreation department budget

Ordinance No. 1066 C.S.

An ordinance adopting the water and sewer budget

Ordinance No. 1067 C.S.

An ordinance adopting the general fund budget

Ordinance No. 1068 C.S.

An ordinance authorizing an amendment of ordinance 252 which provided for the requirement and issuance
of license permits to itinerant vendors regulating the sale of goods and merchandise

Ordinance No. 1069 C.S.

An ordinance adopting revenue sharing budget

Ordinance No. 1070 C.S.

An ordinance amending ordinance 820 by attaching a map of zoning of the airport

Ordinance No. 1071 C.S.

An ordinance rezoning property owned by Leon Poirier from R-S to C-3

Ordinance No. 1072 C.S.

An ordinance rezoning the property of Damien Kinchen from R-4 to B-1

Ordinance No. 1073 C.S.

An ordinance rezoning the property of O’Neil Decoteau from R-S to C-3

Ordinance No. 1074 C.S. 2

An ordinance to annex 81.77 acres of land into the corporate city limits

Ordinance No. 1075 C.S.

An ordinance amending zoning ordinance 891 section 4.05 relative to commercial parking relations



Ordinance No. 1076 C.S.

An ordinance amending ordinance 1037 section 3 by eliminating the deposit required for drainage
improvements

Ordinance No. 1077 C.S.

An ordinance accepting the dedication of Commerce St

Ordinance No. 1078 C.S.

An ordinance rezoning the property of Tom Matheny and Iddo Pittman from R-S to C-3

Ordinance No. 1079 C.S.

An ordinance rezoning the property of Rad Distribution Inc. from B to C-3

Ordinance No. 1080 C.S.

An ordinance rezoning the property of Francis Ferris from R-5 to the L Light Industrial District

Ordinance No. 1081 C.S.

An ordinance rezoning the property of Tangipahoa Parish School District from R-S to C-3

Ordinance No. 1082 C.S.

An ordinance annexing property belonging to Robert Geer into corporate city limits

Ordinance No. 1083 C.S.

An ordinance to amend the city code by adding thereto a new chapter 6 to be designated as article 3, sections
6-32 through 6-38 regarding charitable raffles, bingo, super bingo, and keno, to provide for the licensing of
charitable organizations to conduct these according to prescribed rules

Ordinance No. 1084 C.S.

An ordinance enlarging the corporate city limits by annexing the property belonging to Nick Olivia located on
Highway 190 East

Ordinance No. 1085 C.S.

An ordinance setting the millage rates for the city at 8.24 Mills

Ordinance No. 1086 C.S.

An ordinance setting sewer charges for customers residing outside the municipal corporate limits along with
tap in fees and discount costs therefore

Ordinance No. 1087 C.S.

An ordinance granting to Tangipahoa Cable the right, power, and privileges to build, construct, erect, repair,
maintain, replace, and otherwise operate all their needed equipment

Ordinance No. 1088 C.S.

An ordinance rezoning property from R-5 to R-4T trailer zoning, property owned by John Collura

Ordinance No. 1089 C.S.

An ordinance rezoning property from R-5 to B-1 belonging to Ceny Gueldner

Ordinance No. 1090 C.S.

An ordinance to amend ordinance 826 section 9 and 10

Ordinance No. 1091 C.S.

An ordinance to amend ordinance 972 section 2, by adding Martin Luther King’s Birthday to holidays
Ordinance No. 1092 C.S.

An ordinance to reapportion the district boundary lines for the city

Ordinance No. 1093 C.S.

An ordinance granting Hammond Cable Television the right to conduct business

Ordinance No. 1094 C.S.

An ordinance allowing a councilmen to inspect a job site along with the engineer in charge of the job before
approval of the City Council

Ordinance No. 1095 C.S.

An ordinance to set load limits for J.W. Davis Drive and Phoenix Square

Ordinance No. 1096 C.S.

An ordinance to adopt subdivision regulations for the City of Hammond

Ordinance No. 1097 C.S.

An ordinance rezoning property from B-1 to B-2 at 1403 West Church St. owned by James Stire

Ordinance No. 1098 C.S.

An ordinance amending ordinance 510 by re-enactment of section 21-63 of the city code regarding issuance of
worthless checks

Ordinance No. 1099 C.S.

An ordinance addition to ordinance 510 by enactment of section 20-44 relative to operating a vehicle while
intoxicated

Ordinance No. 2000 C.S.

An ordinance amending ordinance 1063 on capitol improvements plan

Ordinance No. 2001 C.S.

An ordinance rezoning property from R-S to C-3, belonging to Richard Darouse located on Highway 190 East
Ordinance No. 2002 C.S.

An ordinance rezoning property from R-S to C-3 of Loenard Wainweight on highway 190 east



Ordinance No. 2003 C.S.

An ordinance rezoning Sam Dimatia’s property on highway 190 east from R-S to C-3
Ordinance No. 2005 C.S.

An ordinance rezoning Sela Electric Company property on Highway 190 East from R-S to C-3
Ordinance No. 2006 C.S.

An ordinance rezoning Cefalu Property from R-S to C-3

Ordinance No. 2007 C.S.

An ordinance rezoning property from R-S to C-3

Ordinance No. 2008 C.S.

An ordinance rezoning property from R-S to B-2

Ordinance No. 2009 C.S.

An ordinance amending ordinance 981 regarding special district part 15 to add the following after part A
Ordinance No. 2010 C.S.

An ordinance enlarging the corporate limits of the city to annex property belonging to SLU, rezoning requested
as R-S

Ordinance No. 2011 C.S.

An ordinance enlarging the corporate city limits to annex Oak Ridge subdivision
Ordinance No. 2012 C.S.

An ordinance amending ordinance 1063 capitol improvements plan

Ordinance No. 2013 C.S.

An ordinance for Rangley Advertising to enter into a Franchise Agreement with Hammond
Ordinance No. 2014 C.S.

An ordinance amending the general fund budget

Ordinance No. 2015 C.S.

An ordinance amending the recreation budget

Ordinance No. 2016 C.S.

An ordinance amending water and sewer budget

Ordinance No. 2017 C.S.

An ordinance rezoning property from R-S to B-2

Ordinance No. 2018 C.S.

An ordinance rezoning property from R-S to C-3

Ordinance No. 2019 C.S.

An ordinance rezoning property from R-5 to B-2

Ordinance No. 2020 C.S.

An ordinance rezoning property from R-S to C-3

Ordinance No. 2021 C.S.

An ordinance adopting the Revenue Sharing Budget for 1985-86

Ordinance No. 2022 C.S.

An ordinance adopting the consolidated budget for 1985-86

Ordinance No. 2023 C.S.

An ordinance enlarging the boundaries of sewage district 1

Ordinance No. 2024 C.S.

An ordinance adopting a five year capitol improvements plan for 85-86/89-90

Ordinance No. 2025 C.S.

An ordinance setting the millage rates at 8.42 Mills

Ordinance No. 2026 C.S. ,

An ordinance to abandon a portion of South Jordan St. as it is no longer needed for public use
Ordinance No. 2027 C.S.

An ordinance to allow the city to purchase property from Futura Partnership

Ordinance No. 2028 C.S.

An ordinance to amend ordinance 2024 capitol improvements budget

Ordinance No. 2029 C.S.

An ordinance to rezone property from R-5 to B-2

Ordinance No. 2030 C.S.

An ordinance rezoning property from R-4 to B-2

Ordinance No. 2031 C.S.

An ordinance enlarging the boundary of the city by annexing Fairway Park Subdivision
Ordinance No. 2032 C.S.

An ordinance accepting the bid of BK Construction in the amount of $95,975 for street paving improvements
Ordinance No. 2033 C.S.

An ordinance accepting the bid of Bryan Heard for $227,198 for the construction of sewer extensions and
improvements



Ordinance No. 2035 C.S.

An ordinance adopting a bicycle ordinance

Ordinance No. 2036 C.S.

An ordinance of levying of assessments on local lots

Ordinance No. 2038 C.S.

An ordinance local or special assessment of ordinance 1 of sewage district 1 for the year 1985

Ordinance No. 2039 C.S.

An ordinance to abandon right of way on South Magnolia St.

Ordinance No. 2040 C.S.

An ordinance accepting the dedication of Palmetto Grove Subdivision located on Fields Drive

Ordinance No. 2041 C.S.

An ordinance amending ordinance 981 changing the definitions for zoning in the city

Ordinance No. 2042 C.S.

An ordinance amending ordinance 895 to change permit fees

Ordinance No. 2043 C.S.

An ordinance to amend ordinance 2024 to transfer funds from the pump station and force main budget to the
sewer extension project

Ordinance No. 2044 C.S.

An ordinance to amend the home rule charter to consider changing the municipal election to coincide with the
state congressional elections

Ordinance No. 2045 C.S.

An ordinance rezoning property from R-5 to B-1

Ordinance No. 2046 C.S.

An ordinance to call for an election on January 18, 1985

Ordinance No. 2047 C.S.

An ordinance to amend ordinance 2024 capitol improvements budget

Ordinance No. 2048 C.S.

An ordinance providing for issuance, execution, sale, and delivery of not exceeding $90,000 of paving
certificates

Ordinance No. 2049 C.S.

An ordinance providing for issuance, execution, sale, and delivery of not exceeding $90,000 of waterworks
certificates

Ordinance No. 2050 C.S.

An ordinance providing for the issuance, executions, sale, and delivery of not exceeding $218,000 of sewage
certificates

Ordinance No. 2051 C.S.

An ordinance accepting the bid of a syndicate headed by Shearson Lehman Brothers for the purchase of
$92,000 of paving certificates

Ordinance No. 2052 C.S.

An ordinance accepting the bid of a syndicate by Shearson Lehman Brothers for the purchase of $113,000 of
Waterworks Certificates

Ordinance No. 2053 C.S.

An ordinance accepting the bid of syndicate by Shearson Lehman Brothers for the purchase of $209.000 of
Sewage Certificates

Ordinance No. 2054 C.S.

An ordinance rezoning property from R-5 to B-2

Ordinance No. 2055 C.S.

An ordinance rezoning property from R-S to C-3

Ordinance No. 2056 C.S.

An ordinance rezoning property from B-2 to C-2

Ordinance No. 2057 C.S.

An ordinance to amend ordinance 2025, article Il, section llI: Article Il, section IV, and Article IV Section 31
Ordinance No. 2058 C.S.

An ordinance for trees and urban forestry

Ordinance No. 2059 C.S.

An ordinance to call a special election to levy a special tax

Ordinance No. 2060 C.S.

An ordinance to authorize the Mayor to enter into an agreement with the power and light company for the
supply of electric services for the operation of sewage treatment plant on Sun Lane

Ordinance No. 2061 C.S.

An ordinance authorizing the Mayor to enter into an agreement with the power and light company for the
supply of electric services for the sewage treatment plant on Mooney Ave



issuance of this Bond and the issue of which it forms a part
necessary to constitute the same legal, binding and valid obli-
gations of the Issuer have existed, have happened and have been

performed in due time, form and manner as required by law, and

that the indebtedness of the Issuer, including this Bond and the
fssue of which it forms a part, does not exceed any limitation

Prescribed by the Constitution and statutes of the State of

Louisiana, and that said Bonds shall not be invalid for any

~irregularity or defect in the proceedings for the issuance and

sale thereof and shall be incontestable in the hands of bona
fid» purchasers or holders for value thereof.

IN WITNESS WHEREOF, the Council of the City, acting as
the governing authority of the City of Hammond, State of Louisi-
ana, has caused this Bond to be executed in its name by the
facsimile signatures of the President of the Council and the

Clevk of the Council and a facsimile of its corporate seal to be
imprinted hereon.

CITY OF HAMMOND,
STATE OF LOUISIANA

[facsimile] [facsimile]
Clerk of the Council President of the Council
[SEAL]
* * * * * * * * * *

[FORM OF REVERSE OF BOND]

This bond is one of an authorized issue aggregating in
principal the sum of Five Million Dollars ($5,000,000) (the
"Bonds"), all of like date, tenor and effect except as to num-
ber, date, denomination, interest rate and maturity, said Bonds
having been issued by the Issuer pursuant to an ordinance adopt-
ed by the governing authority of the Issuer on February 21, 1984
(the "Bond Ordinance"), for the purpose of paying a portion of
the cost of making capital improvements to public buildings,
recreational facilities, public streets and incidental drainage,
drajnage facilities and sewage facilities, under the authority
conferred by Sub-Part F, Part III, Chapter 4, Title 39 of the

"Louisiana Revised Statutes of 1950, as amended, and other con-

stitutional and statutory authority supplemental thereto, pur-
suant to all requirements therein specified, including the auth-
orization of a majority of the qualified electors voting at an
election held within the corporate boundaries of the Issuer on
July 10, 1982, the result of which election has been duly pro-
mulgated in accordance with law.

'] Do



This bond and the issue of which it forms a part are
issued on a complete parity with Three Million One Hundred Thou=:
sand Dollars ($3,100,000) of outstanding Public Improvement
Bonds, Series 2-A, of the Issuer, dated December 1, 1982, issued
pursuant to an ordinance adopted by the Governing Authority of
the Issuer on November 16, 1982. It is certified that the Issu-
er, in issuing this bond and the issue of which it forms a part,
has complied with all the terms and conditions set forth in the.
aforesaid ordinance of November 16, 1982. e

Those Bonds maturing December 1, 1995, and thereafter,
are callable for redemption at the option of the Borrower in the
inverse order of their maturities, and if less than a full
maturity, then by lot within such maturity, on any interest pay-
ment date on or after December 1, 1994, at the principal amouht
thereof and accrued interest to the call date, plus a premium
as follows:

As to each Bond called for redemption on or after
December 1, 1994, but prior to December 1, 1999, a sum
equal to 103% of the principal amount of each Bond so
redeemed prior to maturity;

As to each Bond called for redemption on or after
December 1, 1999, a sum equal to 101% of the principal
amount of each Bond so redeemed prior to maturity.

In the event a Bond to be redeemed is of a denomina-
tion larger than $5,000, a portion of such Bond ($5,000 or any
multiple thereof) may be redeemed. Of ficial notice of such call
of any of the Bonds for redemption shall be given by means of
registered or certified mail by notice deposited in the United
States mails not less than thirty (30) days prior to the redemp-
tion date addressed to the registered owner of each Bond to be
redeemed at his address as shown on the registration books of
the Paying Agent/Registrar.

The Issuer shall cause to be kept at the principal
office of the Paying Agent/Registrar a register (the "Bond
Register") in which registration of the Bonds and of transfers
of the Bonds shall be made as provided herein. This Bond may be
transferred, registered and assigned only on the Bond Register
of the Paying Agent/Registrar, and such registration shall be at
the expense of the Issuer. This Bond may be assigned by the
execution of the assignment form hereon or by other instrument
of transfer and assignment acceptable to the Paying Agent/Regis-
trar. A new Bond or Bonds will be delivered by the Paying
Agent/Registrar to the last assignee (the new registered owner)
in exchange for this transferred and assigned Bond within three
(3) days after receipt of this Bond to be transferred in proper
form. Such new Bond or Bonds shall be in the denomination of
$5,000 or any integral multiple thereof within a single maturi-
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ty. Neither the Issuer nor the Paying Agent/Registrar shall be
rejuired to issue, register, transfer or exchange any Bond dur-
ifig a period beginning at the opening of business on the 15th
day next preceding an interest payment date and ending at the
clote of business on the interest payment date; except, however,
that in the event any Bonds are called for redemption prior to
maturity, neither the Issuer nor the Paying Agent/Registrar
shall be required to issue, register, transfer or exchange any
duch Bond to be so redeemed during a period beginning at the
oper.ing of business fifteen (15) days before the date of the
mailing of a notice of redemption of such Bonds and ending on
the date of such redemption.

This Bond and the issue of which it forms a part are
payable solely from and secured by an irrevocable pledge and de-
dication of the avails or proceeds of the special one percent
(1%) sales and use tax (the "Tax") now being levied and collect-
ed by the Borrower, pursuant to the provisions of the Constitu-
tion and Laws of the State of Louisiana, and in compliance with
an election held therein on July 10, 1982, under the authority
of Sub-Part F, Part III, Chapter 4, Title 39 of the Louisiana
Revised Statutes of 1950, as amended, and other constitutional
ané statutory authority supplemental thereto, subject only to
the prior payment of the reasonable and necessary costs and
expenses of collecting and administering the Tax. This Bond
constitutes a borrowing solely upon the credit of said Tax reve-
nues received by the Issuer and does not constitute an indebted-
ness or pledge of the general credit of the Issuer within the
meaning of any constitutional or statutory provisions relating
to the incurring of indebtedness. The governing authority of
the Issuer has covenanted and agreed and does hereby covenant
anéd agree not to discontinue or decrease or permit to be discon-
tinued or decreased the Tax in anticipation of the collection of
which this Bond and the issue of which it forms a part have been
issued, nor in any way make any change which would diminish the
amount of said Tax revenues pledged to the payment of the Bonds
until all of such Bonds shall have been paid in principal and
interest. For a complete statement of the revenues from which
and conditions under which this Bond is issued, reference is
hereby made to the Bond Ordinance.

This Bond and the issue of which it forms a part have
been duly registered with the Secretary of State of Louisiana as
provided by law.

.y .




[FORM OF SECRETARY OF STATE ENDORSEMENT -
TO BE PRINTED ON ALL BONDS]

OFFICE OF SECRETARY OF STATE
STATE OF LOUISIANA
BATON ROUGE

Incontestable. Secured by a pledge and dedication of
a sales and use tax in the City of Hammond, State of
Louisiana. Registered this day of '
1984.

Secretary of State

[FORM OF PAYING AGENT/REGISTRAR'S
CERTIFICATE OF REGISTRATION - TO
BE PRINTED ON ALL BONDS]

This Bond is one of the Bonds referred to in the with-
in-mentioned Bond Ordinance.

as Paying Agent/Registrar

Bond Date: By:

Authorized Officer

* * * * * * * %* * *

[FORM OF ASSIGNMENT -
TO BE PRINTED ON ALL BONDS]

FOR VALUE RECEIVED, ¢ the
undersigned, hereby sells, assigns and transfers unto
the within Bond and all rights there-
under, and hereby irrevocably constitutes and appoints
attorney or agent to transfer the within
Bond on the books kept for registration thereof, with full
power of substitution in the premises.

Dated:

NOTICE: The signature to this
assignment must correspond with
the name as it appears upon the
face of the within Bond in ev-
ery particular, without altera-

tion or enlargement or any
change whatever.



[FORM OF LEGAL OPINION CERTIFICATE -
TO BE PRINTED ON ALL BONDS]

LEGAL OPINION CERTIFICATE

I, the undersigned Clerk of the Council of the City of
Hammond, State of Louisiana, do hereby certify that the follow-
ing is a true copy of the complete legal opinion of Messrs.
Foley Judell Beck Bewley Martin & Hicks, the original of which
was manually executed, dated and issued as of the date of pay-
ment for and delivery of this Bond and was delivered to Pruden-
tial-Bache Securities of New York, New York, representing the
original purchasers thereof:

(Bond Printer Shall Insert Legal Opinion)

I further certify that an executed copy of the above
legal opinion is on file in my office, and that an executed copy
thereof has been furnished to the Paying Agent/Registrar for
this Bond.

[facsimile]
Clerk of the Council

SECTION 5. The Bonds shall be signed by the Executive
Officers of the Issuer for, on behalf of, in the name of and
under the corporate seal of the Issuer, and the Legal Opinion
Certificate shall be signed by the Clerk of the Council, which
signatures may be either manual or facsimile.

[The Governing Authority does hereby find that since
substantial benefits will accrue from the insurance of the
Bonds, the Bonds are being insured by the Municipal Bond Assur-
ance Corporation (MBAC), and an appropriate legend shall be
printed on the Bonds as evidence of such insurance].

SECTION 6. The Bonds shall be registered with the
Secretary of State of Louisiana as provided by law and shall

bear the endorsement of the Secretary of State of Louisiana in

substantially the form set forth herein, provided such endorse-
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ment shall be manually signed only on the Bonds initially deli-
vered to the Purchaser and any bonds subsequently exchanged
therefor as permitted in this Bond Resolution may bear the
facsimile signature of said Secretary of State.

SECTION 7. This Governing Authority, having investi-
gated the regularity of the pProceedings had in connection with
this issue of Bonds, and having determined the same to be regu-
lar, the Bonds shall contain the following recital, to-wit:

"It is certified that this Bond is authorized by

and is issued in conformity with the requirements

of the Constitution and statutes of this State."

SECTION 8. The Issuer, the Paying Agent/Registrar,
and any agent of either of them may treat the Owner in whose
name any Bond is registered as the Owner of such Bond for the
purpose of receiving payment of the principal (and redemption
Price) of and interest on such Bond and for all other purposes
whatsoever, and to the extent permitted by law, neither the
Issuer, the Paying Agent/Registrar, nor any agent of either of
them shall be affected by notice to the contrary.

SECTION 9. Wherever this Bond Ordinance provides for
notice to Owners of Bonds of any event,.such notice shall be
sufficiently given (unless otherwise herein expressly providéﬁ)
if in writing and mailed, first-class postage prepaid, to each
Owner of such Bonds, at the address of such Owner as it appears
in the Bond Register. In any case where notice to Owners of
Bonds is given by mail, neither the failure to mail such notice

to any particular Owner of Bonds, nor any defect in any notice

.



sb. mailed, shall affect the sufficiency of such notice with
respect to all other Bonds. Where this Bond Ordinance provides
for notice in any manner, such notice may be waived in writing
by the Owner entitled to receive such notice, either before or
after the event, and such waiver shall be the equivalent of such
notice. Waivers of notice by Owners shall be filed with the
Paying Agent/Registrar, but such filing shall not be a condition
Precedent to the validity of any action taken in reliance upon
such waiver.

SECTION 10. All Bonds surrendered for payment, re-
demption, transfer, exchange or replacement, if surrendered to
the Paying Agent/Registrar, shall be promptly cancelled by it
and, if surrendered to the Issuer, shall be delivered to the
Paying Agent/Registrar and, if not already cancelled, shall be
promptly cancelled by the Paying Agent/Registrar. The Issuer
may at any time deliver to the Paying Agent/Registrar for can-
cellation any Bonds previously registered and delivered which
the Issuer may have acquired in any manner whatsoever, and all
Bonds so delivered shall be promptly cancelled by the Paying
Agent/Registrar. All cancelled Bonds held by the Paying Agent/
Registrar shall be disposed of as directed in writing by the
Issuer.

SECTION 11. The Bonds, equally with the outstanding
Public Improvement Bonds, Series 2-A, of the Issuer, dated Dec-
ember 1, 1982, (the "Outstanding Parity Bonds"), and hereinbe-

fore described, shall be secured and payable in principal and
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interest solely from an irrevocable pledge and dedication of the
net avails or proceeds of the Tax, pursuant to the Constitution
and laws of the State of Louisiana, after there have first been
paid from the gross avails or proceeds of the Tax the reasonable
and necessary costs and expenses of collecting and administering
the Tax. Said avails or proceeds be and they are hereby irre-
vocably and irrepealably pledged and dedicated in an amount suf-
ficient for the payment of the Bonds in principal and interest
as they shall respectively become due and payable, and for the
other purposes hereinafter set forth in this Bond Ordinance.
All of the avails or proceeds of the Tax shall be set aside in a
separate fund, as provided in the Bond Ordinance providing for
the issuance of the Outstanding Parity Bonds, and as hereinafter
provided, and the net avails or proceeds thereof shall be and
remain pledged for the security and payment of the Bonds and the
Outstanding Parity Bonds in principal and interest and for all
other payments provided for in this Bond Ordinance until the
Bonds shall have been fully paid and discharged.

SECTION 12. The Issuer, through the Governing Author-
ity, by proper ordinances and/or resolutions, hereby obligates
itself to continue to levy and collect the Tax and not to dis-
continue or decrease or permit to be discontinued or decreased
the Tax in anticipation of the collection of which the Bonds and
the Outstanding Parity Bonds have been issued, nor in any way
make any change which would diminish the amount of the Tax reve-

nues to be received by the Issuer until all of the Bonds and the
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